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** PUBLIC DISCLOSURE COPY **

~n 990

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

Do not enter social security numbers on this form as it may be made public.

Department of the Treasury
Internal Revenue Service

Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

2024

Open to Public

Inspection

A For the 2024 calendar year, or tax year beginning JUL 1, 2024 andending JUN 30, 2025
B Check if C Name of organization D Employer identification number
applicable:

oenge | SPOKANE COLLEGES FOUNDATION

e Doing business as 91-0886962
'rgiﬁiﬁ# Number and street (or P.0. box if mail is not delivered to street address) Room/suite | E Telephone number
Fral, | 501 N RIVERPOINT BLVD 203 509-434-5208
ﬁggm_ City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 16 ) 753 ) 797.
Amended| SPOKANE, WA 99202 H(a) Is this a group return

[_]&88"=* | F Name and address of principal officer: HEATHER BEEBE-STEVENS for subordinates? [ ves No
pending SAME AS C ABOVE H(b) Are all subordinates included? |:|Yes l:l No

I Tax-exempt status: 501(c)3) [ 1501(c)( )

(insertno.) [ 4947(a)(1) or [ 527

J Website: CCSFOUNDATION.ORG

If "No," attach a list.
H(c) Group exemption number

See instructions

[ ] Other

K Form of organization: Corporation [ ] Trust [ ] Association

| L Year of formation: 197 2| M State of legal domicile: WA

[Partl| Summary

o| 1 Briefly describe the organization’s mission or most significant activities: SEE SCHEDULE O
2
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) 3 15
g 4 Number of independent voting members of the governing body (Part VI, line 1b) .. ... 4 12
@ 5 Total number of individuals employed in calendar year 2024 (Part V, line2a) . . ... 5 0
5*; 6 Total number of volunteers (estimate if NneCesSary) 6 18
%G| 7a Total unrelated business revenue from Part VIIl, column (C), line 12 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part I, line 11 ... 7b 0.
Prior Year Current Year
o| 8 Contributions and grants (Part VIIl, line 1h) . 915,625. 1,307,081.
g 9 Program service revenue (Part VIII, line 2Q) 171,256. 2.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 1,819,375. 7,096,766.
114 Other revenue (Part VIII, column (A), lines 5, 6d, 8c, 9c, 10c, and 11e) 1,235,086. 1,373,430.
12 Total revenue - add lines 8 through 11 (must equal Part VIIl, column (A), line12) ... 4,141,342, 9,777,279.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) ... 988,736. 1,234,107.
14 Benefits paid to or for members (Part IX, column (A), line 4) . 0. 0.
gl 15 Salaries, other compensation, employee benefits (Part X, column (A), lines 5-10) 571,253. 707,326.
2| 16a Professional fundraising fees (Part IX, column (A), line11e) . 0. 0.
:-’. b Total fundraising expenses (Part IX, column (D), line 25) 389,410.
Wl 47 Other expenses (Part IX, column (A), lines 11a-11d, 11f24e) 458,844. 309,465.
18 Total expenses. Add lines 13-17 (must equal Part IX, column (A), line25) . . 2,018,833, 2,250,898.
19 Revenue less expenses. Subtract line 18 from line 12 2,122,509. 7,526,381.
sg Beginning of Current Year End of Year
‘§ 20 Total assets (Part X, line 16) 39,299,279. 44,830,739.
% 21 Total liabilities (Part X, line 26) 6,088,724. 1,729,092.
=3 22 Net assets or fund balances. Subtract line 21 from line 20 33,210,555. 43,101,647.

[Part 1l | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is

true, correc; ﬁd?;‘f)"rﬁ%réze. Dgclaration of preparer (other than officer) is based on all information of which preparer has any knowledge.
' 12/13/2025

Sign | “SIONGiNTeuDbesieass.. Date
Here JEFFREY WAYBRIGHT, BOARD TREASURER

Type or print name and title

Preparer's name Preparer's signature Date E““k (]| PTIN
Paid KURT BENNION, CPA KURT BENNION, CPA 12/11/25 lself-employed P01469618
Preparer |Firm'sname CLIFTONLARSONALLEN LLP FirmsEIN 41-0746749
Use Only |Firm'saddress 10700 NORTHUP WAY, SUITE 200

BELLEVUE, WA 98004 Phoneno.425-250-6100

May the IRS discuss this return with the preparer shown above? See instructions ... ... Yes \:| No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 432001 12-10-24 Form 990 (2024)
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4

SCHEDULE |
(Form 990)

(Rev. December 2024)

Department of the Treasury
Internal Revenue Service

Grants and Other Assistance to Organizations,
Governments, and Individuals in the United States
Complete if the organization answered "Yes" on Form 990, Part IV, line 21 or 22.
Attach to Form 990.
Go to www.irs.gov/Form990 for instructions and the latest information.

OMB No. 1545-0047

Open to Public
Inspection

Name of the organization

Employer identification number

SPOKANE COLLEGES FOUNDATION 91-0886962
Part | General Information on Grants and Assistance
1 Does the organization maintain records to substantiate the amount of the grants or assistance, the grantees’ eligibility for the grants or assistance, and the selection
criteria used to award the grants Or @SSiS AN CE Y Yes |:[ No

2 Describe in Part IV the organization’s procedures for monitoring the use of grant funds in the United States.

Part Il

recipient that received more than $5,000. Part Il can be duplicated if additional space is needed.

Grants and Other Assistance to Domestic Organizations and Domestic Governments. Complete if the organization answered "Yes" on Form 990, Part IV, line 21, for any

1 (a) Name and address of organization (b) EIN (c) IRC section (d) Amount of (e) Amount of (f) M_ethod of (g) Description of (h) Purpose of grant
or government (if applicable) cash grant no_ncash \Ié?\l/lu\;ﬂ:;p(rt;?scﬁ’ noncash assistance or assistance
assistance ’oth en ’
WASHINGTON STATE COMMUNITY
COLLEGES DISTRICT 17 - 501 N
RIVERPOINT BLVD, STE 204 - [PROGRAM ISCHOLARSHIPS AND PROGRAM
SPOKANE, WA 99217 91-0824678 [DISTRICT 17 1,087,697, 146,410, [BOOK SUPPORT SUPPORT

2 Enter total number of section 501(c)(3) and government organizations listed in the line 1 table
3 Enter total number of other organizations listed in the line 1 table

1.
0.

For Paperwork Reduction Act Notice, see the Instructions for Form 990.

LHA 432101 01-02-25

35

Schedule | (Form 990) (Rev. 12-2024)



Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4

Schedule | (Form 990) (Rev. 12-2024) SPOKANE COLLEGES FOUNDATION

91-0886962 Page 2

Partlll | Grants and Other Assistance to Domestic Individuals. Complete if the organization answered "Yes" on Form 990, Part IV, line 22.

Part lll can be duplicated if additional space is needed.

(a) Type of grant or assistance

(b) Number of
recipients

(c) Amount of
cash grant

(d) Amount of non-
cash assistance

(e) Method of valuation
(book, FMV, appraisal, other)

(f) Description of noncash assistance

| Part IV | Supplemental Information. Provide the information required in Part |, line 2; Part lll, column (b); and any other additional information.

PART I, LINE 2:

ALL GRANTS AND ASSISTANCE ARE TO THE COMMUNITY COLLEGES OF SPOKANE,

SPECIFICALLY FOR SCHOLARSHIPS AND PROGRAM SUPPORT. THIS IS MONITORED BY

FOUNDATION STAFF.

432102 01-18-25

36

Schedule | (Form 990) (Rev. 12-2024)
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4

Schedule J (Form 990) (Rev. 12-2024) SPOKANE COLLEGES FOUNDATION

91-0886962

Page 2

| Part Il | Officers, Directors, Trustees, Key Employees, and Highest Compensated Employees. Use duplicate copies if additional space is needed.

For each individual whose compensation must be reported on Schedule J, report compensation from the organization on row (i) and from related organizations, described in the instructions, on row (i).
Do not list any individuals that aren’t listed on Form 990, Part VII.

Note: The sum of columns (BJ)(i)-(iii) for each listed individual must equal the total amount of Form 990, Part VII, Section A, line 1a, applicable column (D) and (E) amounts for that individual.

(B) Breakdown of W-2 and/or 1099-MISC and/or 1099-NEC

(C) Retirement and

(D) Nontaxable

(E) Total of columns

(F) Compensation

compensation other deferred benefits (B)(i)-(D) in column (B)
(A) Name and Title (i) Base (i) Bonus & (iii) Other compensation reported as deferred
compensation incentive reportable on prior Form 990

compensation compensation

(1) JEFFREY WAYBRIGHT (i) 0. 0. 0. 0. 0. 0. 0.
DIRECTOR Gy 141,102. 0. 0. 0. 39,789. 180,891. 0.
(2) DAVID KELLER (i) 0. 0. 0. 0. 0. 0. 0.
DIRECTOR )] 132,859. 0. 0. 0. 37,660. 170,519. 0.

U]
(i)

U]
(i)

U]
(i)

(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(i)

U]
(ii)

U]
(ii)

U]
(ii)

(ii)

U]
(ii)

432112 01-15-25
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4

Schedule J (Form 990) (Rev. 12-2024) SPOKANE COLLEGES FOUNDATION 91-0886962
| Part lll | Supplemental Information

Page 3

Provide the information, explanation, or descriptions required for Part |, lines 1a, 1b, 3, 4a, 4b, 4c, 5a, 5b, 63, 6b, 7, and 8, and for Part Il. Also complete this part for any additional information.
PART I, LINE 3:

EXECUTIVE DIRECTOR'S COMPENSATION IS DETERMINED BY WASHINGTON STATE
COMMUNITY COLLEGE DISTRICT 17, A RELATED ORGANIZATION.

Schedule J (Form 990) (Rev. 12-2024)
432113 01-15-25
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4

SCHEDULE R
(Form 990)
(Rev. January 2025)

Related Organizations and Unrelated Partnerships

OMB No. 1545-0047
Complete if the organization answered "Yes" on Form 990, Part IV, line 33, 34, 35b, 36, or 37.

Attach to Form 990.

Department of the Treasury

Open to Public

Internal Revenue Service Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
Name of the organization Employer identification number
SPOKANE COLLEGES FOUNDATION 91-0886962
Part | Identification of Disregarded Entities. Complete if the organization answered "Yes" on Form 990, Part IV, line 33.
(a) (b) (c) (d) (e) ()
Name, address, and EIN (if applicable) Primary activity Legal domicile (state or Total income End-of-year assets Direct controlling
of disregarded entity foreign country) entity
Part Il Identification of Related Tax-Exempt Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related tax-exempt
2 organizations during the tax year.

(a) (b) (c) (d) (e) (f

. . . . . . . Section(g1)2(b)(13)
Name, address, and EIN Primary activity Legal domicile (state or Exempt Code Public charity Direct controlling controlled
of related organization foreign country) section status (if section entity entity?
501(©)3) Yes No
WASHINGTON STATE COMMUNITY COLLEGES DISTRICT
17 - 91-0824678, 501 N RIVERPOINT BOULEVARD,
SUITE 204, SPOKANE, WA 99217 HIGHER EDUCATION WASHINGTON N/A X

For Paperwork Reduction Act Notice, see the Instructions for Form 990. Schedule R (Form 990) (Rev. 1-2025)

LHA 432161 10-23-24
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4
91-0886962  Page2

SPOKANE COLLEGES FOUNDATION

Schedule R (Form 990) (Rev. 1-2025)
Identification of Related Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

el L organizations treated as a partnership during the tax year.
(a) (b) (c) (d) (e) () (9) (h) 0] (i (k)
Name, address, and EIN Primary activity d(';ri?;'le Direct controlling | Predominant income Share of total Share of Disproportionate Code V-UBI  [General orfPercentage
of related organization (state or entity (lre(ljatg(fj’ unrtelated,d income end-of-year alocations? 2al(r)nofugt qun ctj)olx f;zp{z%'p;g ownership
forei excluded from tax under assets i of Schedule :
country) sections 512-514) Yes | No | K-1 (Form 1065) [yed No

Complete if the organization answered "Yes" on Form 990, Part IV, line 34, because it had one or more related

Part IV Identification of Related Organizations Taxable as a Corporation or Trust.
organizations treated as a corporation or trust during the tax year.
(a) (b) (c) (d) (e) () (9) (h) U
Name, address, and EIN Primary activity Legal domicile | Direct controlling | Type of entity Share of total Share of Percentage| 512(b)(13)
of related organization (state or entity (C corp, S corp, income end-of-year ownership | controlled
foreign or trust) assets entity”?
country) Yes | No
Schedule R (Form 990) (Rev. 1-2025)
45
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Docusign

Envelope ID: 656D3FB2A-63F7-4911-B4D0-903870DB92A4

Schedule R (Form 990) (Rev. 1-2025) SPOKANE COLLEGES FOUNDATION 91-0886962 Page 3
PartV  Transactions With Related Organizations. Complete if the organization answered "Yes" on Form 990, Part IV, line 34, 35b, or 36.
Note: Complete line 1 if any entity is listed in Parts Il, Ill, or IV of this schedule. Yes [ No
1 During the tax year, did the organization engage in any of the following transactions with one or more related organizations listed in Parts II-IV?
a Receipt of (i) interest, (ii) annuities, (iii) royalties, or (iv) rent from a controlled entity 1a X
b Gift, grant, or capital contribution to related OrgaN ZatioN(S) b | X
c Gift, grant, or capital contribution from related OrganizZatioN(S) 1c X
d Loans or loan guarantees to or for related organization(s) 1d X
e Loans orloan guarantees by related Organization(S) 1e X
f Dividends from related OrQanizZatioN(S) 1f X
g Sale of assets to related organization(s) 1g X
h Purchase of assets from related organization(s) 1h X
i Exchange of assets with related organization(s) 1i X
j Lease of facilities, equipment, or other assets to related organization(s) 1j X
k Lease of facilities, equipment, or other assets from related OrganiZatioN(S) 1k X
| Performance of services or membership or fundraising solicitations for related organization(s) 1l X
m Performance of services or membership or fundraising solicitations by related organization(s) im X
n Sharing of facilities, equipment, mailing lists, or other assets with related organization(s) 1in X
o Sharing of paid employees With related OrQanizatioN(S) 10 X
p Reimbursement paid to related organization(s) for expenses 1p X
q Reimbursement paid by related organization(s) for expenses 1q X
r Other transfer of cash or property to related organization(s) ir | X
s _Other transfer of cash or property from related organization(s) 1s X
2 If the answer to any of the above is "Yes," see the instructions for information on who must complete this line, including covered relationships and transaction thresholds.
(a) o (b) (c) (d)
Name of related organization Transaction Amount involved Method of determining amount involved
type (a-s)
WASHINGTON STATE COMMUNITY COLLEGES
(1) DISTRICT 17 J 1,216,365.[FAIR MARKET VALUE
WASHINGTON STATE COMMUNITY COLLEGES
(29 DISTRICT 17 B 1,234,107.[FAIR MARKET VALUE
WASHINGTON STATE COMMUNITY COLLEGES
(3) DISTRICT 17 P 1,295,509.CONTRACT PRICE
(4)
(5)
(6)
432163 10-23-24 Schedule R (Form 990) (Rev. 1-2025)
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Docusign Envelope ID: 65D3FB2A-63F7-4911-B4D0-903870DB92A4
91-0886962  Page4

SPOKANE COLLEGES FOUNDATION

Schedule R (Form 990) (Rev. 1-2025)
Part VI Unrelated Organizations Taxable as a Partnership. Complete if the organization answered "Yes" on Form 990, Part IV, line 37.
Provide the following information for each entity taxed as a partnership through which the organization conducted more than five percent of its activities (measured by total assets or gross revenue)
that was not a related organization. See instructions regarding exclusion for certain investment partnerships.
(a) (b) (c) (d) A(reezH () (9) (h) (i) (i (k)
Name, address, and EIN Primary activity Legal domicile Pre(?om(ijnant irllcoréle par(t)qeéri ge):c Share of Share of D\;gmgr Code V-éJBI 20 General of|Percentage
i i related, unrelated, | 501(c -of- e famount in box 20|managing ;
of entity (state or foreign exc(luded from tax under |_or s_% . total end-of-year allocations? | of Schedule K-1 |partner? ownership
country) sections 512-514)  [yes| No Income assets Yes|No| (Form 1065) |yes|No

Schedule R (Form 990) (Rev. 1-2025)
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